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Project’s fact sheet

• Start date: 1st January 2023

• End date: 31st December 2026

• Duration: 48 months

Consortium members:

• 5 Beneficiaries

• 1 Affiliated Entity

• Maximum EU contribution: 2,999,965.00 Eur



23

EC payments and reporting

Amount Percentage

Max EC grant 3 M€ 100%

Pre-financing 1.6 M€ 53.33%

Guarantee Fund 0.15 M€ 5%

Effective pre-financing *
48.33% - 1.45 M€
Received in December 2022

→

M0 M18

1st Reporting Period

48.33% Max. 36.67%

M36

2nd Reporting Period

M24 M48

3rd Reporting Period

10% +  5%

M1

5%

During the course of the project, max 85% of the grant can be received from the EC (according to the spending profile of the 
Consortium), the remaining 15% is only released after the final report (10% final payment + 5 % guarantee fund)

*Distribution of prefinancing is subject to the signature of the CA.

Jan 2023 Jun 2024
Dec 2025 Dec 2026
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Periodic reporting (financial part) to the EC at M18, M36, M48

Periodicity: at M18, M36, M48

→ Each beneficiary will need to 
complete on the Participant 
Portal its Financial Statement.

→ The PDFs of the Financial 
Statements will be generated 
automatically by the system

→ To be submitted 2 weeks 
before the deadline (60 days 
after the end of period)

→ Communication of deadlines    
beforehand

Financial Statements: special forms on the Participant Portal where beneficiaries will 
report and claim to the EC their eligible costs.
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Financial contacts – Finance related communication

Please send me an email (viktor.richard.varga@cern.ch) if the financial 
contact of your organization needs to be upated in the below e-group.

Bank account details request is coming soon (next week).

5RADNEXT Kick-Off Meeting – 19-21 May 2021

Dec 2025

mailto:viktor.richard.varga@cern.ch
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CFS – Certificate on Financial Statement

• The CFS is a factual report produced by an independent auditor. Its 
purpose is to enable the European Commission or grant awarding 
agency to check whether costs declared in the financial statements 
are eligible.

• A separate CFS must be submitted for each beneficiary (and affiliated 
entity) that requests total of €430 000 or more as reimbursement of 
total requested contribution calculated according to its usual cost 
accounting practices.

• CFS must be submitted with the final report. (based on the planned budget 
only two beneficiaries are concerned: CERN, GSI)

• Cost of CFS is eligible cost.
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Thank you for your attention

Please, transfer this presentation to your administrative and financial 
support in your organization.

Contact us:

• viktor.richard.varga@cern.ch

• external.grants@cern.ch


