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Introduction

Primordial black holes (PBHs) in the range from
10−16 to 10−12 Solar masses may constitute all the
dark matter (DM) of the Universe. An inflationary
model with an ultra slow-roll (USR) phase is capable
of generating density fluctuations large and frequent
enough, Pζ ∼ 10−2, that will collapse into PBHs in
later epochs –e.g. during the radiation epoch– con-
stituting the totality of the DM . But, this values of
Pζ almost beg the question of the validity of pertur-
bation theory (PT). A paper by J. Kristiano and J.
Yokoyama [1] studied this question considering the
one-loop correction to Pζ in USR inflation. They con-
cluded that such large values of ζ imply the break-
down of PT at CMB scales, which would severely
threaten USR as a possibility for PBH formation.
Other papers on the same issue have come to con-
flicting conclusions, leaving the question open, see
e.g. [2, 3, 4].
We address the issue by improving on previous anal-
ysis: we include the full set of interactions and use a
cutoff to regularize the ultraviolet divergences, ab-
sorbing them by introducing appropriate countert-
erms (cts). We find that whether PT breaks down
depends on the duration of the transition between
slow-roll (SR) inflation and USR inflation, and for
well-motivated inflationary models considered in the
literature, cosmological PT is valid.

Model of USR inflation

We consider a SR - USR - SR description of the
inflationary dynamics. The transitions between SR
and USR are not instantaneous, but have duration
δN . The duration of the USR phase is ∆N .
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The action for fluctuations in the δφ-gauge, at lead-
ing order in ε = −Ḣ/H2, is

S =

∫
dτ d3x

a2

2

(
(∂τδφ)2 − (∂iδφ)2

)
− a4

∑
n≥2

Vn δφ
n

n!


where V2 = −H2(ν2 − 9/4), Vn = dnV/dφn and

ν2 ≡ 9

4
+

1

2

(
3 η +

η2

2
+

η′

aH

)
.

We impose that ν2 is piece-wise constant. Since ν
is discontinuous, the self-interactions of δφ (propor-
tional to V3,4) are Dirac deltas centered on the mo-
ments of phase change. In the limit δN → 0 (the
model used in [1]), ν2 satisfies

∣∣ν2
∣∣ → 3/δN during

the transitions; i.e. the interactions diverge.

In-In, regularization and cts

The power spectrum of ζ, Pζ, calculated in the δφ-
gauge is, at late times,

Pζ(τ, k) =

∫
d3r

(2π)3
e−ikr

4πk3

2ε(τ )M 2
P

〈δφ(x + r)δφ(x)〉 .

We need to calculate the two-point correlation of δφ,
which in the in-in formalism is

〈δφ(x)δφ(y)〉 =
〈(
F (t,−∞−)

)†
δφ(x)δφ(y)F (t,−∞−)

〉
,

F (t,−∞−) = T exp

(
−i
∫ t

−∞(1−iω)

dt′HI(t
′)

)
.

The two-point correlation admits a diagrammatic ex-
pansion,
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The one-loop contribution gives an ultraviolet (UV) di-
vergence that needs to be renormalized, for which we
will use a UV cutoff ΛUV. The cutoff goes into the mo-
mentum loops as usual,∫ ∞

d3p→
∫ ΛUV

d3p

but its effect on the time integrals needs to be worked
out: we remove from the integral a domain where the
time intervals are smaller than those allowed by ΛUV,

<latexit sha1_base64="GCjuq6DksNEFVoIpB+8Inad2nqg=">AAAB6XicbVBNS8NAEJ34WetX1aOXxSJ6KolI9Vj04rGK/YA2lM120y7dbMLuRCih/8CLB0W8+o+8+W/ctjlo64OBx3szzMwLEikMuu63s7K6tr6xWdgqbu/s7u2XDg6bJk414w0Wy1i3A2q4FIo3UKDk7URzGgWSt4LR7dRvPXFtRKwecZxwP6IDJULBKFrpAc96pbJbcWcgy8TLSRly1Hulr24/ZmnEFTJJjel4boJ+RjUKJvmk2E0NTygb0QHvWKpoxI2fzS6dkFOr9EkYa1sKyUz9PZHRyJhxFNjOiOLQLHpT8T+vk2J47WdCJSlyxeaLwlQSjMn0bdIXmjOUY0so08LeStiQasrQhlO0IXiLLy+T5kXFq1aq95fl2k0eRwGO4QTOwYMrqMEd1KEBDEJ4hld4c0bOi/PufMxbV5x85gj+wPn8AUQ+jTQ=</latexit>

t0

<latexit sha1_base64="3gCOoaIJqsnNcoKGxEr2S0YpR24=">AAAB6nicbVDLTgJBEOzFF+IL9ehlIjF4IrvGoEeiF48Y5ZHAhswOszBhdnYz02tCCJ/gxYPGePWLvPk3DrAHBSvppFLVne6uIJHCoOt+O7m19Y3Nrfx2YWd3b/+geHjUNHGqGW+wWMa6HVDDpVC8gQIlbyea0yiQvBWMbmd+64lrI2L1iOOE+xEdKBEKRtFKD1gu94olt+LOQVaJl5ESZKj3il/dfszSiCtkkhrT8dwE/QnVKJjk00I3NTyhbEQHvGOpohE3/mR+6pScWaVPwljbUkjm6u+JCY2MGUeB7YwoDs2yNxP/8zophtf+RKgkRa7YYlGYSoIxmf1N+kJzhnJsCWVa2FsJG1JNGdp0CjYEb/nlVdK8qHjVSvX+slS7yeLIwwmcwjl4cAU1uIM6NIDBAJ7hFd4c6bw4787HojXnZDPH8AfO5w+k241l</latexit>

t00

We introduce counterterms to absorb the depen-
dence of the loops on the regulator ΛUV. For our pur-
poses, it will only be necessary

Hct
I (τ ) ⊃

∫
d3x a4 δV δφ

2 .

δV comes from the renormalisation of the mass term
and is a general function of time.

Analysis of the Pζ contributions

Tree-level: In our model, describes a scale invariant
region in the CMB and an enhancement at the scales
required to form PBHs,

P tl
ζ (τ, k) =

k3

4π2M 2
Pε(τ )

|δφk(τ )|2 .

One-loop and cts: The divergent and finite part of
the quartic contribution can be completely absorbed
by the counterterms, so we do not include it.
In the cubic part, only the set of points τ ′ = τi < τ ′′ =
τj of the time integration region must be included, due
to the regulator ΛUV and the time-ordering T . More-
over, by properly dealing with the −∞(1 − iω) pre-
scription in the in-in, the final result of the cubic con-
tribution does not show any UV divergence.

Discussion
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<latexit sha1_base64="Cs1JrVATzCjce8TQFUT659Vz03A=">AAAB6HicbVA9SwNBEJ2LXzF+RS1tFoNgFe5EomXAJmUC5gOSI+xt5pI1e3vH7p4QjoC9jYUitv4kO/+Nm49CEx8MPN6bYWZekAiujet+O7mNza3tnfxuYW//4PCoeHzS0nGqGDZZLGLVCahGwSU2DTcCO4lCGgUC28H4bua3H1FpHst7M0nQj+hQ8pAzaqzU8PrFklt25yDrxFuSEixR7xe/eoOYpRFKwwTVuuu5ifEzqgxnAqeFXqoxoWxMh9i1VNIItZ/ND52SC6sMSBgrW9KQufp7IqOR1pMosJ0RNSO96s3E/7xuasJbP+MySQ1KtlgUpoKYmMy+JgOukBkxsYQyxe2thI2ooszYbAo2BG/15XXSuip7lXKlcV2q1p4WceThDM7hEjy4gSrUoA5NYIDwDK/w5jw4L86787FozTnLCE/hD5zPH6X9jUY=</latexit>

1
<latexit sha1_base64="Cs1JrVATzCjce8TQFUT659Vz03A=">AAAB6HicbVA9SwNBEJ2LXzF+RS1tFoNgFe5EomXAJmUC5gOSI+xt5pI1e3vH7p4QjoC9jYUitv4kO/+Nm49CEx8MPN6bYWZekAiujet+O7mNza3tnfxuYW//4PCoeHzS0nGqGDZZLGLVCahGwSU2DTcCO4lCGgUC28H4bua3H1FpHst7M0nQj+hQ8pAzaqzU8PrFklt25yDrxFuSEixR7xe/eoOYpRFKwwTVuuu5ifEzqgxnAqeFXqoxoWxMh9i1VNIItZ/ND52SC6sMSBgrW9KQufp7IqOR1pMosJ0RNSO96s3E/7xuasJbP+MySQ1KtlgUpoKYmMy+JgOukBkxsYQyxe2thI2ooszYbAo2BG/15XXSuip7lXKlcV2q1p4WceThDM7hEjy4gSrUoA5NYIDwDK/w5jw4L86787FozTnLCE/hD5zPH6X9jUY=</latexit>

1
<latexit sha1_base64="Cs1JrVATzCjce8TQFUT659Vz03A=">AAAB6HicbVA9SwNBEJ2LXzF+RS1tFoNgFe5EomXAJmUC5gOSI+xt5pI1e3vH7p4QjoC9jYUitv4kO/+Nm49CEx8MPN6bYWZekAiujet+O7mNza3tnfxuYW//4PCoeHzS0nGqGDZZLGLVCahGwSU2DTcCO4lCGgUC28H4bua3H1FpHst7M0nQj+hQ8pAzaqzU8PrFklt25yDrxFuSEixR7xe/eoOYpRFKwwTVuuu5ifEzqgxnAqeFXqoxoWxMh9i1VNIItZ/ND52SC6sMSBgrW9KQufp7IqOR1pMosJ0RNSO96s3E/7xuasJbP+MySQ1KtlgUpoKYmMy+JgOukBkxsYQyxe2thI2ooszYbAo2BG/15XXSuip7lXKlcV2q1p4WceThDM7hEjy4gSrUoA5NYIDwDK/w5jw4L86787FozTnLCE/hD5zPH6X9jUY=</latexit>

1
<latexit sha1_base64="vnJY4RbL6AJKQTlQFfPDVrKXJck=">AAAB7HicbVBNS8NAEJ3Ur1q/qh69LBbBU01EqseClx4rmFpoQ9lsJ+3SzSbsboQSCv4DLx4U8eoP8ua/cftx0NYHA4/3ZpiZF6aCa+O6305hbX1jc6u4XdrZ3ds/KB8etXSSKYY+S0Si2iHVKLhE33AjsJ0qpHEo8CEc3U79h0dUmify3oxTDGI6kDzijBor+aOLUc/tlStu1Z2BrBJvQSqwQLNX/ur2E5bFKA0TVOuO56YmyKkynAmclLqZxpSyER1gx1JJY9RBPjt2Qs6s0idRomxJQ2bq74mcxlqP49B2xtQM9bI3Ff/zOpmJboKcyzQzKNl8UZQJYhIy/Zz0uUJmxNgSyhS3txI2pIoyY/Mp2RC85ZdXSeuy6tWqtburSr3xNI+jCCdwCufgwTXUoQFN8IEBh2d4hTdHOi/Ou/Mxby04iwiP4Q+czx9XQI7R</latexit>

k/k0

<latexit sha1_base64="vnJY4RbL6AJKQTlQFfPDVrKXJck=">AAAB7HicbVBNS8NAEJ3Ur1q/qh69LBbBU01EqseClx4rmFpoQ9lsJ+3SzSbsboQSCv4DLx4U8eoP8ua/cftx0NYHA4/3ZpiZF6aCa+O6305hbX1jc6u4XdrZ3ds/KB8etXSSKYY+S0Si2iHVKLhE33AjsJ0qpHEo8CEc3U79h0dUmify3oxTDGI6kDzijBor+aOLUc/tlStu1Z2BrBJvQSqwQLNX/ur2E5bFKA0TVOuO56YmyKkynAmclLqZxpSyER1gx1JJY9RBPjt2Qs6s0idRomxJQ2bq74mcxlqP49B2xtQM9bI3Ff/zOpmJboKcyzQzKNl8UZQJYhIy/Zz0uUJmxNgSyhS3txI2pIoyY/Mp2RC85ZdXSeuy6tWqtburSr3xNI+jCCdwCufgwTXUoQFN8IEBh2d4hTdHOi/Ou/Mxby04iwiP4Q+czx9XQI7R</latexit>

k/k0

<latexit sha1_base64="vnJY4RbL6AJKQTlQFfPDVrKXJck=">AAAB7HicbVBNS8NAEJ3Ur1q/qh69LBbBU01EqseClx4rmFpoQ9lsJ+3SzSbsboQSCv4DLx4U8eoP8ua/cftx0NYHA4/3ZpiZF6aCa+O6305hbX1jc6u4XdrZ3ds/KB8etXSSKYY+S0Si2iHVKLhE33AjsJ0qpHEo8CEc3U79h0dUmify3oxTDGI6kDzijBor+aOLUc/tlStu1Z2BrBJvQSqwQLNX/ur2E5bFKA0TVOuO56YmyKkynAmclLqZxpSyER1gx1JJY9RBPjt2Qs6s0idRomxJQ2bq74mcxlqP49B2xtQM9bI3Ff/zOpmJboKcyzQzKNl8UZQJYhIy/Zz0uUJmxNgSyhS3txI2pIoyY/Mp2RC85ZdXSeuy6tWqtburSr3xNI+jCCdwCufgwTXUoQFN8IEBh2d4hTdHOi/Ou/Mxby04iwiP4Q+czx9XQI7R</latexit>

k/k0
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<latexit sha1_base64="Cs1JrVATzCjce8TQFUT659Vz03A=">AAAB6HicbVA9SwNBEJ2LXzF+RS1tFoNgFe5EomXAJmUC5gOSI+xt5pI1e3vH7p4QjoC9jYUitv4kO/+Nm49CEx8MPN6bYWZekAiujet+O7mNza3tnfxuYW//4PCoeHzS0nGqGDZZLGLVCahGwSU2DTcCO4lCGgUC28H4bua3H1FpHst7M0nQj+hQ8pAzaqzU8PrFklt25yDrxFuSEixR7xe/eoOYpRFKwwTVuuu5ifEzqgxnAqeFXqoxoWxMh9i1VNIItZ/ND52SC6sMSBgrW9KQufp7IqOR1pMosJ0RNSO96s3E/7xuasJbP+MySQ1KtlgUpoKYmMy+JgOukBkxsYQyxe2thI2ooszYbAo2BG/15XXSuip7lXKlcV2q1p4WceThDM7hEjy4gSrUoA5NYIDwDK/w5jw4L86787FozTnLCE/hD5zPH6X9jUY=</latexit>

1
<latexit sha1_base64="Cs1JrVATzCjce8TQFUT659Vz03A=">AAAB6HicbVA9SwNBEJ2LXzF+RS1tFoNgFe5EomXAJmUC5gOSI+xt5pI1e3vH7p4QjoC9jYUitv4kO/+Nm49CEx8MPN6bYWZekAiujet+O7mNza3tnfxuYW//4PCoeHzS0nGqGDZZLGLVCahGwSU2DTcCO4lCGgUC28H4bua3H1FpHst7M0nQj+hQ8pAzaqzU8PrFklt25yDrxFuSEixR7xe/eoOYpRFKwwTVuuu5ifEzqgxnAqeFXqoxoWxMh9i1VNIItZ/ND52SC6sMSBgrW9KQufp7IqOR1pMosJ0RNSO96s3E/7xuasJbP+MySQ1KtlgUpoKYmMy+JgOukBkxsYQyxe2thI2ooszYbAo2BG/15XXSuip7lXKlcV2q1p4WceThDM7hEjy4gSrUoA5NYIDwDK/w5jw4L86787FozTnLCE/hD5zPH6X9jUY=</latexit>

1
<latexit sha1_base64="Cs1JrVATzCjce8TQFUT659Vz03A=">AAAB6HicbVA9SwNBEJ2LXzF+RS1tFoNgFe5EomXAJmUC5gOSI+xt5pI1e3vH7p4QjoC9jYUitv4kO/+Nm49CEx8MPN6bYWZekAiujet+O7mNza3tnfxuYW//4PCoeHzS0nGqGDZZLGLVCahGwSU2DTcCO4lCGgUC28H4bua3H1FpHst7M0nQj+hQ8pAzaqzU8PrFklt25yDrxFuSEixR7xe/eoOYpRFKwwTVuuu5ifEzqgxnAqeFXqoxoWxMh9i1VNIItZ/ND52SC6sMSBgrW9KQufp7IqOR1pMosJ0RNSO96s3E/7xuasJbP+MySQ1KtlgUpoKYmMy+JgOukBkxsYQyxe2thI2ooszYbAo2BG/15XXSuip7lXKlcV2q1p4WceThDM7hEjy4gSrUoA5NYIDwDK/w5jw4L86787FozTnLCE/hD5zPH6X9jUY=</latexit>

1
<latexit sha1_base64="vnJY4RbL6AJKQTlQFfPDVrKXJck=">AAAB7HicbVBNS8NAEJ3Ur1q/qh69LBbBU01EqseClx4rmFpoQ9lsJ+3SzSbsboQSCv4DLx4U8eoP8ua/cftx0NYHA4/3ZpiZF6aCa+O6305hbX1jc6u4XdrZ3ds/KB8etXSSKYY+S0Si2iHVKLhE33AjsJ0qpHEo8CEc3U79h0dUmify3oxTDGI6kDzijBor+aOLUc/tlStu1Z2BrBJvQSqwQLNX/ur2E5bFKA0TVOuO56YmyKkynAmclLqZxpSyER1gx1JJY9RBPjt2Qs6s0idRomxJQ2bq74mcxlqP49B2xtQM9bI3Ff/zOpmJboKcyzQzKNl8UZQJYhIy/Zz0uUJmxNgSyhS3txI2pIoyY/Mp2RC85ZdXSeuy6tWqtburSr3xNI+jCCdwCufgwTXUoQFN8IEBh2d4hTdHOi/Ou/Mxby04iwiP4Q+czx9XQI7R</latexit>

k/k0

<latexit sha1_base64="vnJY4RbL6AJKQTlQFfPDVrKXJck=">AAAB7HicbVBNS8NAEJ3Ur1q/qh69LBbBU01EqseClx4rmFpoQ9lsJ+3SzSbsboQSCv4DLx4U8eoP8ua/cftx0NYHA4/3ZpiZF6aCa+O6305hbX1jc6u4XdrZ3ds/KB8etXSSKYY+S0Si2iHVKLhE33AjsJ0qpHEo8CEc3U79h0dUmify3oxTDGI6kDzijBor+aOLUc/tlStu1Z2BrBJvQSqwQLNX/ur2E5bFKA0TVOuO56YmyKkynAmclLqZxpSyER1gx1JJY9RBPjt2Qs6s0idRomxJQ2bq74mcxlqP49B2xtQM9bI3Ff/zOpmJboKcyzQzKNl8UZQJYhIy/Zz0uUJmxNgSyhS3txI2pIoyY/Mp2RC85ZdXSeuy6tWqtburSr3xNI+jCCdwCufgwTXUoQFN8IEBh2d4hTdHOi/Ou/Mxby04iwiP4Q+czx9XQI7R</latexit>

k/k0

<latexit sha1_base64="vnJY4RbL6AJKQTlQFfPDVrKXJck=">AAAB7HicbVBNS8NAEJ3Ur1q/qh69LBbBU01EqseClx4rmFpoQ9lsJ+3SzSbsboQSCv4DLx4U8eoP8ua/cftx0NYHA4/3ZpiZF6aCa+O6305hbX1jc6u4XdrZ3ds/KB8etXSSKYY+S0Si2iHVKLhE33AjsJ0qpHEo8CEc3U79h0dUmify3oxTDGI6kDzijBor+aOLUc/tlStu1Z2BrBJvQSqwQLNX/ur2E5bFKA0TVOuO56YmyKkynAmclLqZxpSyER1gx1JJY9RBPjt2Qs6s0idRomxJQ2bq74mcxlqP49B2xtQM9bI3Ff/zOpmJboKcyzQzKNl8UZQJYhIy/Zz0uUJmxNgSyhS3txI2pIoyY/Mp2RC85ZdXSeuy6tWqtburSr3xNI+jCCdwCufgwTXUoQFN8IEBh2d4hTdHOi/Ou/Mxby04iwiP4Q+czx9XQI7R</latexit>

k/k0
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<latexit sha1_base64="pzTpeER7/fBcue/mDftDTxvay6A=">AAAB7HicbVBNS8NAEJ2tX7V+VT16WSyCp5qIVI9FLx4rmLbQhrLZbtolm03Y3Qgl9Dd48aCIV3+QN/+N2zYHbX0w8Hhvhpl5QSq4No7zjUpr6xubW+Xtys7u3v5B9fCorZNMUebRRCSqGxDNBJfMM9wI1k0VI3EgWCeI7mZ+54kpzRP5aCYp82MykjzklBgredFFNHAG1ZpTd+bAq8QtSA0KtAbVr/4woVnMpKGCaN1zndT4OVGGU8GmlX6mWUpoREasZ6kkMdN+Pj92is+sMsRhomxJg+fq74mcxFpP4sB2xsSM9bI3E//zepkJb/ycyzQzTNLFojAT2CR49jkecsWoERNLCFXc3orpmChCjc2nYkNwl19eJe3LutuoNx6uas3bIo4ynMApnIML19CEe2iBBxQ4PMMrvCGJXtA7+li0llAxcwx/gD5/AC9yjks=</latexit>

k/k0

<latexit sha1_base64="pzTpeER7/fBcue/mDftDTxvay6A=">AAAB7HicbVBNS8NAEJ2tX7V+VT16WSyCp5qIVI9FLx4rmLbQhrLZbtolm03Y3Qgl9Dd48aCIV3+QN/+N2zYHbX0w8Hhvhpl5QSq4No7zjUpr6xubW+Xtys7u3v5B9fCorZNMUebRRCSqGxDNBJfMM9wI1k0VI3EgWCeI7mZ+54kpzRP5aCYp82MykjzklBgredFFNHAG1ZpTd+bAq8QtSA0KtAbVr/4woVnMpKGCaN1zndT4OVGGU8GmlX6mWUpoREasZ6kkMdN+Pj92is+sMsRhomxJg+fq74mcxFpP4sB2xsSM9bI3E//zepkJb/ycyzQzTNLFojAT2CR49jkecsWoERNLCFXc3orpmChCjc2nYkNwl19eJe3LutuoNx6uas3bIo4ynMApnIML19CEe2iBBxQ4PMMrvCGJXtA7+li0llAxcwx/gD5/AC9yjks=</latexit>

k/k0

<latexit sha1_base64="pzTpeER7/fBcue/mDftDTxvay6A=">AAAB7HicbVBNS8NAEJ2tX7V+VT16WSyCp5qIVI9FLx4rmLbQhrLZbtolm03Y3Qgl9Dd48aCIV3+QN/+N2zYHbX0w8Hhvhpl5QSq4No7zjUpr6xubW+Xtys7u3v5B9fCorZNMUebRRCSqGxDNBJfMM9wI1k0VI3EgWCeI7mZ+54kpzRP5aCYp82MykjzklBgredFFNHAG1ZpTd+bAq8QtSA0KtAbVr/4woVnMpKGCaN1zndT4OVGGU8GmlX6mWUpoREasZ6kkMdN+Pj92is+sMsRhomxJg+fq74mcxFpP4sB2xsSM9bI3E//zepkJb/ycyzQzTNLFojAT2CR49jkecsWoERNLCFXc3orpmChCjc2nYkNwl19eJe3LutuoNx6uas3bIo4ynMApnIML19CEe2iBBxQ4PMMrvCGJXtA7+li0llAxcwx/gD5/AC9yjks=</latexit>
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<latexit sha1_base64="Cs1JrVATzCjce8TQFUT659Vz03A=">AAAB6HicbVA9SwNBEJ2LXzF+RS1tFoNgFe5EomXAJmUC5gOSI+xt5pI1e3vH7p4QjoC9jYUitv4kO/+Nm49CEx8MPN6bYWZekAiujet+O7mNza3tnfxuYW//4PCoeHzS0nGqGDZZLGLVCahGwSU2DTcCO4lCGgUC28H4bua3H1FpHst7M0nQj+hQ8pAzaqzU8PrFklt25yDrxFuSEixR7xe/eoOYpRFKwwTVuuu5ifEzqgxnAqeFXqoxoWxMh9i1VNIItZ/ND52SC6sMSBgrW9KQufp7IqOR1pMosJ0RNSO96s3E/7xuasJbP+MySQ1KtlgUpoKYmMy+JgOukBkxsYQyxe2thI2ooszYbAo2BG/15XXSuip7lXKlcV2q1p4WceThDM7hEjy4gSrUoA5NYIDwDK/w5jw4L86787FozTnLCE/hD5zPH6X9jUY=</latexit>

1
<latexit sha1_base64="Cs1JrVATzCjce8TQFUT659Vz03A=">AAAB6HicbVA9SwNBEJ2LXzF+RS1tFoNgFe5EomXAJmUC5gOSI+xt5pI1e3vH7p4QjoC9jYUitv4kO/+Nm49CEx8MPN6bYWZekAiujet+O7mNza3tnfxuYW//4PCoeHzS0nGqGDZZLGLVCahGwSU2DTcCO4lCGgUC28H4bua3H1FpHst7M0nQj+hQ8pAzaqzU8PrFklt25yDrxFuSEixR7xe/eoOYpRFKwwTVuuu5ifEzqgxnAqeFXqoxoWxMh9i1VNIItZ/ND52SC6sMSBgrW9KQufp7IqOR1pMosJ0RNSO96s3E/7xuasJbP+MySQ1KtlgUpoKYmMy+JgOukBkxsYQyxe2thI2ooszYbAo2BG/15XXSuip7lXKlcV2q1p4WceThDM7hEjy4gSrUoA5NYIDwDK/w5jw4L86787FozTnLCE/hD5zPH6X9jUY=</latexit>

1
<latexit sha1_base64="Cs1JrVATzCjce8TQFUT659Vz03A=">AAAB6HicbVA9SwNBEJ2LXzF+RS1tFoNgFe5EomXAJmUC5gOSI+xt5pI1e3vH7p4QjoC9jYUitv4kO/+Nm49CEx8MPN6bYWZekAiujet+O7mNza3tnfxuYW//4PCoeHzS0nGqGDZZLGLVCahGwSU2DTcCO4lCGgUC28H4bua3H1FpHst7M0nQj+hQ8pAzaqzU8PrFklt25yDrxFuSEixR7xe/eoOYpRFKwwTVuuu5ifEzqgxnAqeFXqoxoWxMh9i1VNIItZ/ND52SC6sMSBgrW9KQufp7IqOR1pMosJ0RNSO96s3E/7xuasJbP+MySQ1KtlgUpoKYmMy+JgOukBkxsYQyxe2thI2ooszYbAo2BG/15XXSuip7lXKlcV2q1p4WceThDM7hEjy4gSrUoA5NYIDwDK/w5jw4L86787FozTnLCE/hD5zPH6X9jUY=</latexit>

1
<latexit sha1_base64="vnJY4RbL6AJKQTlQFfPDVrKXJck=">AAAB7HicbVBNS8NAEJ3Ur1q/qh69LBbBU01EqseClx4rmFpoQ9lsJ+3SzSbsboQSCv4DLx4U8eoP8ua/cftx0NYHA4/3ZpiZF6aCa+O6305hbX1jc6u4XdrZ3ds/KB8etXSSKYY+S0Si2iHVKLhE33AjsJ0qpHEo8CEc3U79h0dUmify3oxTDGI6kDzijBor+aOLUc/tlStu1Z2BrBJvQSqwQLNX/ur2E5bFKA0TVOuO56YmyKkynAmclLqZxpSyER1gx1JJY9RBPjt2Qs6s0idRomxJQ2bq74mcxlqP49B2xtQM9bI3Ff/zOpmJboKcyzQzKNl8UZQJYhIy/Zz0uUJmxNgSyhS3txI2pIoyY/Mp2RC85ZdXSeuy6tWqtburSr3xNI+jCCdwCufgwTXUoQFN8IEBh2d4hTdHOi/Ou/Mxby04iwiP4Q+czx9XQI7R</latexit>
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A full renormalization procedure would require
imposing a set of conditions on Pζ to extract the
finite part of the counterterms. Although we have
not performed the full renormalization, we can use
our results to draw conclusions about the validity
of perturbation theory, summarised in the condition
Pct
ζ ∼ P1l

ζ � P tl
ζ . We find that whether PT breaks

or not depends on the values chosen for the two
parameters, δN and ∆N , of the model.
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PT break

When δN is made arbitrarily small, the P1l
ζ diverges,

invalidating any prediction based on PT through the
in-in formalism: δN needs to be & 0.1 for PT to hold.
In realistic USR inflationary models this parameter
is δN ∼ 0.4 − 0.5, and perturbation theory does in-
deed appear to hold.

Comment on the δN dependence

Beyond the renormalization process, our work dif-
fers from previous results in the dependence of P1l

ζ

on δN . We obtain that, in the limit δN → 0 (instan-
taneous transitions), the calculation at one-loop di-
verges. This result was missed in previous analy-
ses.
In the ζ-gauge, the dominant term of the cubic ac-
tion in USR is

S =

∫
dτd3xM 2

Pa
2ε
η′

2
ζ ′ζ2 .

The interaction Hamiltonian in the interaction pic-
ture induced by this action is

HI(τ ) =

∫
d3xM 2

Pa
2ε

(
−η
′

2
ζ ′ζ2 +

(η′)2

16
ζ4

)
.

The induced quartic interaction is usually neglected
and it is precisely the one that gives rise to the di-
vergence in the limit δN → 0. Taking this term into
account, we have shown that the power spectrum
calculated through the δφ-gauge and the ζ-gauge
coincides in the limit δN → 0.
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