. CERN/102

: Geneva, lst October 1954
. (Item 16(b) of the Agenda)

EUROPEAN ORGANIZATION FOR NUCLEAR RESEARCH

FIRST SESSION OF COUNCIL

GENEVA

7-9 October 1954

FINANCIAL SITUATION

as on 30th September 1954

The financial situation until September 1954 is the

following:

RECEIPTS Swiss francs
Contributions paid by Member States L o
and gifts 7,628,727.27
Advances from Switzerland 500,000,-

Total of receipts 8,128,727.27

EXPENSES

The expenses up to 30.6.1954 areposted in the

bcoks. From 1.7.1954 on, the accounts kept were not
up~to-date so in certain cases it was necessary to
estimate the amount of the August - September
eX¥penditure.

Approximate expenses from 1952 to 30.9.1954 3,713,194.04
Unspent Balance : 4,415,533,23
JUSTIFICATION OF THE BALANCE
Balance Crédit Suisse 4,176,530.16
Balance with other Banks
postal cheques, petty-cash 239,003,07 *) 4,415,533,23

3) Balance not verified
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_AUDITING

The representatives of Price, Waterhouse and Co.
are now revising the accounts from 1.1.1954 to
30.,6,1954. Their report should be available be-
tween 1lth-15th October 1954.

ORGANIZATION OF ACCOUNTANCY

With regards to the new accounting system, please
see the Progress Report of the Laboratory Group (CERN/98.)
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